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I
OATH OR AFFIRMATION

I, Anthony Boccella , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I Regional Brokers, Inc. , asof December 31, 2017 , 20 2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Efgnature

Title
DONNAM.LATTIERE

I NOTARYPUBLICOFNEWJERSEYNota ublic

I This report **contains (check all applicable boxes):
2 (a) Facing Page.
7 (b) Statement of Financial Condition.

7 (c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

7 (g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

I Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B(1) An Oath or Affirmation.I / (m) A copy of the SIPC Supplemental Report.() (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Wipfli LLP

I Flagship Corporate Center

2 West Baltimore Avenue, Suite 210
Media, PA19063

610.565.3930
fax 610.5661040

I WIPFLL -CPAs andConsultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Regional Brokers, Inc.
Philadelphia, Pennsylvania

Opinion on the Financial Statements

We have audited the accompanying statements of financial condition of Regional Brokers, Inc. as of
December 31, 2017 and 2016, and the related statements of income, changes in stockholders' equity, and

I cash flows for the years then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the financial
position of Regional Brokers, Inc. as of December 31, 2017 and 2016, and the results of its operations
and its cash flows for the years then ended in conformity with accounting principles generally accepted in
the United States.

Basis for Opinion

I These financial statements are the responsibility of Regional Brokers, Inc.'s management. Our
responsibility is to express an opinion on Regional Brokers, Inc.'s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Regional Brokers, Inc. in accordance

I with the U.S. federal securities laws and the applicable rules and regulations of the Securities andExchange Commission and the PCAOB.

I We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement, whether due to fraud or error. Our audit included performing procedures to
assess the risks of material misstatement of the financial statements, whether due to fraud or error, and

I performing procedures that respond to those risks. Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements. Our audit also included
evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the financial statements. We believe that our audit provides a
reasonable basis for our opinion.

I
I
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I .

I
I Supplemental Information

I The Schedule of General and Administrative Expenses and Computation of Net Capital Under Rule 15c3-
1 of the Securities and Exchange Commission have been subjected to audit procedures performed in
conjunction with the audit of Regional Brokers, Inc.'s financial statements. The supplemental information
is the responsibility of Regional Brokers, Inc.'s management. Our audit procedures included determining

I whether the supplemental information reconciles to the financial statements or the underlying accountingand other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is

I presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the Schedule of General andAdministrative Expenses and Computation of Net Capital Under Rule 15c3-1 of the Securities and
Exchange Commission is fairly stated, in all material respects, in relation to the financial statements as a
whole.

We have served as Regional Brokers, Inc's auditor since 1992.

I Media, PennsylvaniaFebruary 27, 2018
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I
I REGIONAL BROKERS, INC,Statements of Financial Position

December 31,2017 and 2016

I
2017 2016

Assets

Cash $ 462,164 $ 480,115
Marketable Securities - Trading 19,208 16,780
CommissionsReceivable - Clearing Broker 99,862 138,482
Prepaid Expenses 28,103 27,818

I Furniture andEquipment - Net of Accumulated Depreciation2017 $107,816; 2016 $143,269 11,525 15,471
Investment in Nonmarketable Security 120,000 120,000

Total Assets $ 740,862 $ 798,666

Liabilities and Stockholders' Equity

Liabilities

Accounts Payable and Accrued Expenses $ 66,832 $ 60,739

Stockholders' Equity

Common Stock - No ParValue; Stated Value $500 per Share,
10,000SharesAuthorized, 1,015SharesIssued and535

SharesOutstanding 507,500 507,500
Additional Paid-In Capital 30,574 30,574
RetainedEarnings 601,482 665,379

I Less Treasury Stock - at Cost; 480 Shares (465,526) (465,526)Total Stockholders' Equity 674,030 737,927

Total Liabilities and Stockholders' Equity $ 740,862 $ 798,666

I
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I REGIONAL BROKERS, INC.Statements of Income

Years Ended December 31,2017 and 2016

I
2017 2016

Commission Income $ 2,391,183 $ 2,551,919

Operating Expenses
Clearing Fees 160,042 163,442
Depreciation 8,193 11,568
Employee Benefits 195,529 205,989
Payroll Taxes 76,691 73,593

I Regulatory Fees 67,783 67,094
Salaries 1,200,882 1,249,717
Telephone 15,687 15,669
Trading Software Expense 72,000 75,500

Total Operating Expenses 1,796,807 1,862,572

General and Administrative Expenses 624,046 630,783

Income (Loss) from Operations (29,679) 58,564

I Other IncomeDividend Income 350 285
Interest Income 446 375
Unrealized Gain on Marketable Securities 2,427 2,237

Total Other Income 3,223 2,897

Net Income (Loss) $ (26,447 $ 61,461

I
I
I
I 2
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REGIONAL BROKERS, INC.

Statements of Changes in Stockholders' Equity
Years Ended December 31,2017 and 2016

Additional

Common Paid-In Retained Treasury

Stock Capital Earnings Stock Total

Balance - January 1,2016 $ 507,500 $ 30,574 $ 603,918 $ (461,140) $ 680,852

Purchase of Company Common Stock 0 0 0 (4,386) (4,386)

Net Income 0 0 61,461 0 61,461

Balance - December31,2016 507,500 30,574 665,379 (465,526) 737,927

Net Loss 0 0 (26,447) 0 (26,447)

Distributions 0 0 (37,450) 0 (37,450)

Balance - December31,2017 $ 507,500 $ 30,574 $ 601,482 $ (465,526) $ 674,030

3



I .

I REGIONAL BROKERS, INC.Statements of Cash Flows

Years Ended December 31,2017 and 2016

I
2017 2016

CashFlows from Operating Activities

Net Income (Loss) $ (26,447) $ 61,461

I Adjustments to Reconcile Net Income (Loss) toNet Cash Provided by Operating Activities
Depreciation 8,193 11,568
Unrealized Gain on Marketable Securities (2,428) (2,237)
(Increase) Decreasein:

CommissionsReceivable - Clearing Broker 38,620 (47,899)
PrepaidExpenses (285) 1,246

I (Increase) Decreasein;Accounts Payableand Accrued Expenses 6,093 915
Net CashProvided by Operating Activities 23,746 25,054

Cash Flows from Investing Activities
Purchaseof Furniture and Equipment (4,247) (4,912)

Cash Flows from Financing Activities
Distributions to Stockholders (37,450) 0
Purchaseof Company Common Stock 0 (4,386)

Net CashUsedin Financing Activities (37,450) (4,386)

Net Increase(Decrease)in Cash (17,951) 15,756

Cash

Beginning 480,115 464,359

Ending $ _462,164 $ 480,115

4



I
I
I REGIONAL BROKERS, INC.Notes to Financial Statements

December 31,2017 and 2016

I 1. BusinessActivity and Summary of Significant Accounting Policies

I Business ActivityRegional Brokers, Inc.(the "Company") incorporated underthe laws of the Commonwealth of
Pennsylvaniaon May 18,1992,and is registeredwith the Securities and ExchangeCommission as
a Municipal Securities Broker/Dealer as defined in Rule 15c3-1(k)(2)(ii) under the Securities

i Exchange Act of 1934.A municipal securities broker/dealer acts as an undisclosed agent in thepurchaseor sale of municipal securities for a registered broker or dealer or registered municipal
securities dealer, has no "customers" as defined in SEC Reg. §240.15c3-1and may effect

I transactions on its own behalf. The Company's customers are located mostly in the Northeast
Region of the United States.

I Useof EstimatesThe preparation of financial statements in conformity with accounting principles generally accepted
in the United Statesof America requires managementto make estimatesandassumptionsthataffect
the reported amounts of assetsand liabilities and disclosure of contingent assetsandliabilities at the

I date of the financial statementsand the reported amounts of revenues andexpenses during thereporting period. Actual results could differ from thoseestimates.

Cash
Cashconsistedof funds held in checking andmoney market accounts.

Commissions Receivable

The Company chargesincome for doubtful accountswhen they are considered uncollectible based
on historical experience and current conditions.Management considers the receivables to befully
collectible at the balancesheet dates,and no provision for uncollectible accountshasbeen made.

I Marketable Securities
The Company's marketable securities investments that are bought and held principally for the
purpose of selling them in the near term are classified astrading securities.Trading securitiesare
recorded at fair value on the statementof financial position in assets,with the change in fair value
during the period included in earnings.

I

I
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I
I REGIONAL BROKERS, INC.Notes to Financial Statements

December 31,2017 and 2016

I 1. Business Activity and Summary of Significant Accounting Policies (Continued)

I Furniture and EquipmentFurniture and equipment arestated at cost.Maintenance, repairs and minor renewalsare chargedto
operations asincurred. Depreciation is provided over the estimated useful lives of the assetson an
acceleratedmethod.The estimateduseful lives of the various classesof assetsareasfollows:

Classifications Years

I Office Equipment 5
Furniture andFixtures 5-7
Computer Equipment 3-5

Investment in Nonmarketable Security
Investment in companies in which the Company has less than 20% interest are carried at cost.

I Dividends received from those companies are included in other income. Dividends received in
excessof the Company's proportionate share of accumulatedeamings are applied as a reduction of
the cost of the investment.

I CommissionsCommissions and related clearing expenses are recorded on a trade-date basis as securities
transactions occur.

I
Advertising Costs
The Company expenses advertising costs as incurred. Advertising costs for the years ended
December31,2017 and 2016, were $2,550 and $3,100,respectively.

I Income Taxes
The stockholders have elected for the Company to be an S corporation for federal andstate income
tax purposes.Profits or losses passthrough to the stockholders to be included in their individual
income tax returns. Therefore, no provision or liability for federal and state income taxes is
required.

The federal income tax returns of the Company for 2014 - 2016 are subject to examination by the
federal, state and local taxing jurisdictions, generally for three years after they were filed.

I
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I
I REGIONAL BROKERS, INC.Notes to Financial Statements

December 31,2017 and 2016

I 2. Fair Value Measurements

I The Fair Value MeasurementsTopic of the FASB Accounting Standards Codification defines fairvalue, establishes a framework for measuring fair value, and establishes a fair value hierarchy
which prioritizes the inputs to valuation techniques, Fair value is the price that would be received
to sell an assetor paidto transfer a liability in an orderly transactionbetween market participantsat

I the measurementdate. A fair value measurementassumesthat the transaction to sell the assetortransfer the liability occurs in the principal market for the asset or liability or, in the absenceof a
principal market, the most advantageousmarket. Valuation techniques that are consistentwith the
market, income or cost approach,as specified by the Fair Value Measurements Topic, are usedto
measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value
into three broad levels:

Level 1 Inputs are quoted prices (unadjusted) for identical assetsor liabilities
in active markets the Company hasthe ability to access.

Level 2 Inputs are inputs (other than quoted prices included within level 1) that
areobservablefor the assetor liability, either directly or indirectly.

Level 3 Inputs are unobservable inputs for the asset or liability and rely on
management's own assumptions about the assumptions that market
participants would use in pricing the assetor liability.

The following table presents the Company's fair value hierarchy for those assetsmeasuredat fair
value on arecurring basisusing quoted prices in active marketsasof December 31,2017 and2016:

I Level 12017 2016

I Assets
Marketable Securities $19,208 $16,780

I
I
I
I
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I
I REGIONAL BROKERS,INC.Notes to Financial Statements

December 31,2017 and 2016

3. Furniture and Equipment

2017 2016

Offlee Equipment S 0 $ 3,839
Fumiture andFixtures 43,148 43,304
ComputerEquipment 76,193 111,597

Total 119,341 158,740
LessAccumulatedDepreciation (107,816) (143,269)

Total Fumiture andEquipment $ 11,525 $ 15,471

4. Investment in Nonmarketable Security

The Company has invested $120,000 for a 9.09%equity intemst in Municipal Bond Information
Services LLC, which is accountedfor using the cost method.The investment in Municipal Bond

i Information Services LLC has not been evaluatedfor impairment becausemanagementdid notidentify any eventsor changesin circumstancesthat might have a significant adverseeffecton the
fair value of the investment.

S. Line of Credit

The Companyhasa $200,000bank line of credit agreement.The credit agreementmayberenewed

I annually at the bank'sdiscretion and is collateralized by the assets of the Company.Interestonborrowings is at a fluctuating rate per annum equal to the bank'sprime rate plus 0.5%$.00%and
4.25i%at December31,2017and2016, respectively).

Therewere no borrowings underthe line of credit agreementat December31,2017and2016.

The line of credit includes various financial covenants, as defined, that are required to be

I maintainedthroughout the term of the agreement.

I
I
I
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I
I REGIONAL BROKERS, INC.Notes to Financial Statements

December 31,2017 and 2016

6. Operating Lease Commitments

Commencing November 1, 2017, the Company began leasing a new office facility with anI expiration date of April 30,2023.The leaseallows the Company two renewal options of five yearseach.Under the lease terms, the Company is responsible for utilities, maintenance, repairs,real
estate taxes and cleaning expenses.The Company also pays a portion of the common area

I maintenancecosts.For the years endedDecember 31,2017 and2016, rent expensefor all facilitieswas $43,124 and$49,273,respectively.

At December 31, 2017, the future minimum lease payments are as follows:

Years Ending
December 31, Amount

2018 $ 24,042
2019 26,962
2020 22,986

I 2021 21,2472022 29,075
2023 14,910

$ 139,222

7. Capital Requirements

The Company is subject to the SBC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum not capital and requiresthat the ratio of aggregateindebtednessto net

I capital, both as defined, shall not exceed 15 to 1 (and the rule of the "applicable"exchangealsoprovides that equity capital maynot be withdrawn orcash dividends paid if the resulting net capital
ratio would exceed10 to l).

I At December 31, 2017 and 2016, the Company's "aggregate indebtedness" was $66,832 and$60,739, respectively, and "net capital" was $511,521 and $572,121,respectively, andits ratio of
aggregateindebtednessto net capital was.13to 1 and.11to 1,respectively.Net capital exceeded

I minimum capital requirements by $411,521 and $472,121 at December 31, 2017 and 2016,respectively.

I
I
I 9

I
I



I
I
I REGIONAL BROKERS, INC.Notes to Financial Statements

December 31,2017 and 2016

8. Profit Sharing Plan

I The Company maintains a defined contribution 401(k) profit sharing plan covering substantially allfull-time employees. The Company contribution is based on 3% of an eligible employee's
compensation. Company contributions to the Plan for the years ended December 31, 2017 and
2016, were $38,624 and$39,533, respectively.

9. Concentration of Credit Risk

i The Company maintains cashbalancesat several financial institutions. Accounts at each institutionare insured by the Federal Deposit InsuranceCorporation up to $250,000. As of December 31,
2017, cash balances in excess of FDIC insurance were approximately $8,000 and $27,000,

respectively. The Company has not experienced any losses in such accounts.

10. Recent Accounting Pronouncements Issued,Not Yet Effective

I Revenue RecognitionIn May 2014, the Financial Accounting StandardsBoard issued Accounting StandardsUpdate
2014-09, Revenue from Contracts with Customers,which creates a new Topic ASC 606, Revenue

fiom Contracts with Customers. The core principle of the new guidance is that an entity should

I recognize revenue to depict the transfer of promised goodsor services to customers in an amountthat reflects the consideration to which the entity expects to beentitled for thosegoods or services.
The updatedstandard will replace most existing revenuerecognition guidance in US GAAP when it

I becomes effective. Additionally, the guidance requires improved disclosures to help users offinancial statementsto better understandthe nature, amount, timing and uncertainty of revenuethat
is recognized. For non-public entities, the update is effective for annual reporting periods
beginning after December 15,2018.The Company plans to adopt and apply the guidance for its

I year ending December31,2019.Management has not yet determined the effect this Statement willhave on the Company'sfinancial statements.

I LeasesIn February 2016,the Financial Accounting StandardsBoard issuedAccounting StandardsUpdate
2016-02, Leases, which createsa new Topic ASC 842,Leases. Under the new guidance, a lessee

I will berequired to recognizeon the balance sheeta liability to make lease paymentsand a right-to-use assetrepresenting its right to use the underlying assetfor the lease term for both finance and
operating leases.For leaseswith a term of 12 months or less, an entity can elect to not recognize
leaseassetsand lease liabilities and expense the lease over a straight-line basis for the term of the

I lease. The updated standardwill æplace current lease guidance in US GAAP when it becomeseffective. Also, the guidance requires new disclosures that depict the amount, timing, and
uncertainty of cash flows pertaining to an entity's leases. For non-public entities, the update is

I effective for annual reporting periods beginning after December 15,2019. The Company plansto
adopt and apply the guidance for its year ending December 31, 2020. Management has not yet
determined the effect this Statement will have onthe Company's financial statements.

I
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I REGIONAL BROKERS, INC.Notes to Financial Statements

December 31,2017 and 2016

I 11. Subsequent Events

I In preparing these financial statements,management has evaluated events and transactions forpotential recognition or disclosure through February 27, 2018 , the date the financial statements
were available to be issued.

I
I
I
I
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I
I REGIONAL BROKERS,1NC.Schedulesof General and Administrative Expenses

Years Ended December 31,2017 and 2016

I
2017 2016

Advertising $ 2,550 $ 3,100
BusinessUse andOccupancy Tax 8,001 5,970

Capital Stock Tax 780 1,212

I Dues andSubscriptions 147,560 141,708Insurance 6,331 6,546
Insurance- Officer's Life 1,205 2,197

I Internet Expense 6,555 5,110Legal and Accounting Fees 37,215 36,593
Office Expense 9,215 17,784

I Office Supplies 6,963 5,490Payroll Taxes 12,262 11,307
Profit Sharing 38,624 39,533

I Rent 46,898 49,273Repairs andMaintenance 37,195 26,918
Salaries 192,016 192,016
Travel andEntertainment 70,676 86,026

Total General andAdministrative Expenses $ 624,046 $ 630,783

I
I
I
I
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I
I REGIONAL BROKERS, INC.Computation of Net Capital Under Rule 15c3-1 of

the Securities and Exchange Commission
December 31,2017 and 2016

Net Capital 2017 2016

Total Stockholders' Equity $ 674,030 $ 737,927

Deductions and/or Charges:

Nonallowable Assets

PrepaidExpenses (28,103) (27,818)

Furniture and Equipment (11,525) (15,471)

Investment in Nonmarketable Security (120,000) (120,000)

Net Capital Before Haircuts on Securities Positions 514,402 574,638

Haircut on Securities 2,881 2,517

Net Capital $ 511,521 $ 572,121

Aggregate Indebtedness

Items Included in Statements of Financial Position

Accounts Payable andAccrued Expenses $ 66,832 $ 60,739

Total Aggregate Indebtedness $ 66,832 $ 60,739

13
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I
I REGIONAL BROKERS, INC.Computation of Net Capital Under Rule 15c3-1 of

the Securities and Exchange Commission
December 31,2017 and 2016

2017 2016

(Continued)

Computation of Basic Net Capital Requirement

Minimum Net Capital Required by Company $ 100,000 $ 100,000

ExcessNet Capital $ 411,521 $ 472,121

ExcessNet Capital at 1000% $ 391,521 $ 452,121

Ratio - Aggregate Indebtednessto Net Capital .13to 1 .11to 1

Net Capital as Reported in Company's Part IIA
(Unaudited) Focus Report $ 511,512 $ 572,114

Net Audit Adjustments 9 7

Net Capital $ 511,521 $ 572,121

I
There were no material differences between the audited Computation of Net Capital

I included in this report and the corresponding schedule included in the Company'sunaudited December 31, 2017, Part IIA Focus filed in January 2018

I
I
I
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Media, PA19063

610.565.3930
fax 610.566.1040

I WIPFLL ---CPAs andConsultants

I REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
of Regional Brokers, Inc.
Philadelphia,Pennsylvania

I We have reviewed management's statements, included in the accompanying Exemption Report For SEC
Rule 15c3-3, in which (1) Regional Brokers, Inc. identified the following provisions of 17 C.F.R. § 15c3-
3(k) under which Regional Brokers, Inc. claimed an exemption from 17 C.F.R. §240.15c3-3 (k)(2)(ii) (the
"exemption provisions")and (2) Regional Brokers, Inc. stated that Regional Brokers, Inc. met the identified

I exemption provisions throughout the most recent fiscal year without exception. Regional Brokers, Inc.'smanagement is responsible for compliance with the exemption provisions and its statements.

I Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about Regional Brokers, Inc.'s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on

I management's statements.Accordingly, we do not express such an opinion.Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisionsset forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Media,Pennsylvania
February 27, 2018
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REGIONAL BROKERS INC.

Municipal Bond Brokers

EXEMPTION REPORT FOR SEC RULE 15c3-3

To the best knowledge and belief of RegionalBrokers,Inc.:

• Regional Brokers, Inc. claimed the exemption set forth in paragraph (k)(2)(ii) of Rule
15c3-3 under the Securities ExchangeAct of 1934 for the year ended December31,
2017

• Regional Brokers, Inc. met the exemptionprovisions of Rule 15c3-3 (k)(2)(ii) during the
year ended December 31, 2017 without exception.

Name and Title

Date

2370 State Rt 70 215-567-5400
Suite 105 215-979-8961

Cherry Hill ,NJ08002 regionalbrokers.com
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Wipfli LLP
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2 West Baltimore Avenue, Suite 210
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fax 610.566.1040

WIPFLL ---
CPAs andConsultants

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON

I APPLYlNG AGREED-UPON PROCEDURES

I
Board of Directors of Regional Brokers, Inc.
Philadelphia, Pennsylvania

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series

I 600 Rules, we have performed the procedures enumerated below, which were agreed to by RegionalBrokers, Inc. and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
and SIPC with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of
Regional Brokers, Inc. for the year ended December 31, 2017, solely to assist you and the other specified

I parties in evaluating Regional Brokers, Inc.'s compliance with the applicable instructions of the GeneralAssessment Reconciliation (Form SIPC-7). Regional Brokers, Inc.'s management is responsible for

Regional Brokers Inc.'s compliance with those requirements. This agreed-upon procedures engagement

I was conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in Regional Brokers' general ledger and copies of checks, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended
December 31, 2017, with the amounts reported in Form SIPC-7 for the year ended December 31, 2017,
noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
from Regional Brokers' general ledger, noting no differences;

I 4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the relatedschedules and working papers from Regional Brokers' general ledger supporting the adjustments, noting
no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

GLOBAL..
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I Page 2

I This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

I

Media, Pennsylvania
February 27, 2018

I
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SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e.o.Box 32133 w0293'7n183nó0D.C.20090-2185 SIPC-7
(35-REV 6/17) General AssessmentReconciliation (35-REV 6/17)

For the fiscal year ended 12/31/2017

I (Read carefully the instruelions in your Working Copy before completing this Form)TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

g=gme.14"--*"**MIXEDAADC22o mailing label requires correction, pleasee-mail
44907 FINRA DEC any corrections to form@sipc.org and so

I REGIONALBROKERSINC indicate on the form filed.
2370 STATE RT 70 STE 105
CHERRY HILL, NJ 08002 Name and telephone number of person tocontact respecting this form.

2. A. General Assessment(item 2e from page 2) $

B. Lesspayment madewith SI C- filed (exclude interest) ( Ô )

Date Paid

C. Less prior overpayment applied ( )

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC ...--
Total (must be same as F above) $

H. Overpayment carried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. ****° *''""°'" 9 ****

(Á0H10fi2ed sign3|I]Tee

Dated the $ day of AM , 20 . ŠÑ
This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form

I for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

1 Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:

ctS Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the tiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents

2tamNtalrevenue (FOCUSLine 12 Part ilA Line 9, Code 4030) $ , N

2b. Additions:

(1) Total revenuesfrom the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accourits.

(4) Interest and dividend expensededucted indetermining item 23.

(5) Net loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from managementof or participation in underwriting or distribution of securities.

(7) Net lossfromsecuritiesin investment accounts.

Total additions

20. Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companiesor insurance companyseparate
accounts, and from transactions in security futures products.

(2) Revenues fromcommodity transactions.

(3) mmit s r$an trb kerage and clearance paid to other SIPC membersin connection with

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paper that maturenine months or less
from issuancedate.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine22!PARTllA Line 13,
Code4075 plus line 2b(4) above)but not in excess
of total interest and dividend income. $

(ii) 40%of margininterest earned on customerssecurities
accounts (40% of FOCUSline 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions Y

2d.SIPC Net Operating Revenues

26. General Assessment@ .0015
(to page 1, fine 2 A )

2


